
LEAVING A
LEGACY

NEXT STEPS

CHARITABLE REMAINDER TRUSTS

C h a r i t a b l e  R e m a i n d e r  T r u s t s  ( C R Ts )  a r e  
e x c e l l e n t  w a y s  t o  m a ke  d e l a y e d  g i f t s  t o  
H i -To r  A n i m a l  C a r e  C e n t e r ,  I n c .  a n d  a l s o  
e n h a n c e  l i f e t i m e  i n c o m e .   T h e y  p r o v i d e  b o t h  
i m m e d i a t e  t a x  b e n e fi t s  a n d  i n c o m e  t o  t h e  
d o n o r .  H e r e ’ s  a n  e x a m p l e  o f  h o w  t h e s e  
b e n e fi t s  c a n  w o r k  f o r  s o m e o n e  w h o  l o v e s  
a n i m a l s .

M a r y  h a d  s t o c k  v a l u e d  a t  $ 5 0 , 0 0 0 . 0 0  a n d  
w i s h e d  t o  h e l p  a n i m a l s  i n  n e e d  t h r o u g h  a  g i f t  
t o  t h e  H i -To r  A n i m a l  C a r e  C e n t e r ,  I n c .   B y  
t r a n s f e r r i n g  t h e s e  s t o c k s  t o  a  C R T,  M a r y  
e s t a b l i s h e d  a n  a n n u i t y ,  w h i c h  w i l l  p a y  h e r  
$ 4 , 0 0 0 . 0 0  p e r  y e a r  f o r  t h e  r e s t  o f  h e r  l i f e .  
T h i s  a n n u i t y  i s  a  w e l c o m e  s u p p l e m e n t  t o  h e r  
r e t i r e m e n t  i n c o m e .   I n  a d d i t i o n ,  s h e  r e c e i v e d  
a  s i g n i fi c a n t  c h a r i t a b l e  i n c o m e  t a x  d e d u c t i o n  
i n  t h e  y e a r  s h e  c r e a t e d  t h e  t r u s t .   M a r y  a l s o  
a v o i d e d  p a y i n g  a n  i m m e d i a t e  c a p i t a l  g a i n s  
t a x  o f  a l m o s t  $ 8 , 0 0 0 . 0 0  w h i c h  w o u l d  h a v e  
b e e n  d u e  i f  s h e  h a d  s o l d  t h e  s t o c k s .   A t  
M a r y ’ s  d e a t h ,  t h e  r e m a i n i n g  f u n d s  i n  t h e  C R T  
w i l l  b e  g i v e n  t o  H i -To r  A n i m a l  C a r e  C e n t e r ,  
I n c .  a s  h e r  p e r s o n a l  l e g a c y  o f  l o v e .

A  C h a r i t a b l e  G i f t  A n n u i t y  i s  a  c o n t r i b u t i o n  
m a d e  b y  a  d o n o r  t o  a  q u a l i fi e d  c h a r i t y  t h a t  i s  
p a r t  g i f t  a n d  p a r t  p a y m e n t  m a d e  i n  e x c h a n g e  
f o r  a  l i f e  i n c o m e  f o r  o n e  o r  t w o  p e r s o n s .   A  
c o n t r a c t  w o u l d  e x i s t  b e t w e e n  t h e  d o n o r  a n d  
t h e  n o n - p r o fi t  o r g a n i z a t i o n  t o  p r o v i d e  t h e  
d o n o r ( s )  a n d /o r  o t h e r  n a m e d  b e n e fi c i a r i e s  
w i t h  a  g u a r a n t e e d  i n c o m e  a t  a  c o m p e t i t i v e  
r a t e  o f  r e t u r n .   A f t e r  t h e i r  l i f e t i m e ( s ) ,  t h e  g i f t  
a n n u i t y  e s t a b l i s h e s  a  p e r m a n e n t  c h a r i t a b l e  
f u n d  t o  b e n e fi t  H i -To r  A n i m a l  C a r e  C e n t e r ,  
I n c .  o r  t h e  a n n u i t y  c a n  b e  a d d e d  t o  t h e  
O r g a n i z a t i o n ’ s  e s t a b l i s h e d  E n d o w m e n t  F u n d .  
T h e  g i f t  a n n u i t y  i s  b a c ke d  b y  t h e  
O r g a n i z a t i o n ’ s  a s s e t s . 1. 

S e e k  t h e  a d v i c e  o f  y o u r  fi n a n c i a l  o r  l e g a l  
a d v i s o r .

2. 
I f  y o u  i n c l u d e  H i -To r  A n i m a l  C a r e  C e n t e r ,  I n c .  
i n  y o u r  p l a n s ,  p l e a s e  u s e  o u r  l e g a l  n a m e  a n d  
f e d e r a l  t a x  I D .

L e g a l  N a m e :  H i -To r  A n i m a l  C a r e  C e n t e r ,  I n c .
A d d r e s s :  6 5  F i r e m e n ’ s  M e m o r i a l  D r i v e ,  
P o m o n a ,  N Y  1 0 9 7 0
F e d e r a l  Ta x  I D  N u m b e r :  2 3 - 7 1 4 8 0 5 4

T h e  i n f o r m a t i o n  a b o v e  i s  n o t  i n t e n d e d  a s  l e g a l  
o r  t a x  a d v i c e .  F o r  s u c h  a d v i c e ,  p l e a s e  c o n s u l t  
a n  a t t o r n e y  o r  t a x  a d v i s o r .  F i g u r e s  c i t e d  i n  a n y  
e x a m p l e s  a r e  f o r  i l l u s t r a t i v e  p u r p o s e s  o n l y .  
R e f e r e n c e s  t o  t a x  r a t e s  i n c l u d e  f e d e r a l  t a x e s  
o n l y  a n d  a r e  s u b j e c t  t o  c h a n g e .  S t a t e  l a w  m a y  
f u r t h e r  i m p a c t  y o u r  i n d i v i d u a l  r e s u l t s .  A  c o p y  
o f  o u r  m o s t  r e c e n t l y  fi l e d  fi n a n c i a l  r e p o r t  i s  
a v a i l a b l e  f r o m  t h e  C h a r i t i e s  R e g i s t r y  o n  t h e  
N e w  Yo r k  S t a t e  A t t o r n e y  G e n e r a l ’ s  w e b s i t e  
( w w w. c h a r i t i e s n y s . c o m )  o r ,  u p o n  r e q u e s t ,  b y  
c o n t a c t i n g  t h e  N e w  Yo r k  S t a t e  A t t o r n e y  
G e n e r a l ,  C h a r i t i e s  B u r e a u ,  2 8  L i b e r t y  S t r e e t ,  
N e w  Yo r k ,  N Y  1 0 0 0 5 ,  o r  u s  a t  6 5  F i r e m e n ’ s  
M e m o r i a l  D r i v e ,  P o m o n a ,  N Y  1 0 9 7 0 .  Yo u  a l s o  
m a y  o b t a i n  i n f o r m a t i o n  o n  c h a r i t a b l e  
o r g a n i z a t i o n s  f r o m  t h e  N e w  Yo r k  S t a t e  O f fi c e  
o f  t h e  A t t o r n e y  G e n e r a l  a t  
w w w. c h a r i t i e s n y s . c o m  o r  ( 2 1 2 )  4 1 6 - 8 4 0 1 .

CHARITABLE GIFT ANNUITIES



Hi-Tor Animal Care Center,  Inc . has been a voice for 
animals in the Rockland County community for 
more than four generations.  We provide shelter for 
homeless,  abused, lost and abandoned animals.   
Through our comprehensive  Pet  Placement  
program,  we have placed thousands of pets into 
permanent, loving homes. We advocate for the 
humane care and treatment of all  animals while our 
many programs and services enrich the l ives of 
both animals and people.

We are often asked “How do I  leave a legacy for the 
animals at Hi-Tor?” by f riends who have already 
given generously of their time and resources to 
prevent animal suffering and homelessness.  For 
many of us,  there is a compelling need to make a 
difference; to leave a lasting impact in the 
community in which we l ive.  In fact ,  there are 
many ways that supporters can significantly 
continue their support of animals.  This brochure 
will  introduce you to several of these planned 
giving options.  A planned gift is any charitable 
contribution, immediate or deferred, that considers 
the donor ’s personal tax,  financial and estate 
planning circumstances, which requires the 
participation of the donor ’s professional advisors.

In this brochure, we explain and give examples of 
some of the more common ways to contribute.  The 
information in this brochure is provided to give 
general information about charitable giving 
strategies that help donors maximize tax savings 
while helping Hi-Tor Animal Care Center,  Inc .  No 
part of this booklet is intended as legal,  financial or 
estate planning advice.  Please consult with your 
tax advisor and attorney to determine the best 
giving strategy for your situation.

You should know that all  of the ideas discussed in 
this brochure offer significant tax advantages; 
allowing you to take money that would otherwise 
be taxable and use it to provide a permanent 
legacy of love and support for animals who need 
your help. Some methods of support can even 
provide additional income to donors during their 
l ifetime.  The specifics of these methods vary 
depending on your own circumstances and wishes.  
However,  they all  have one thing in common, they 
require planning.  With proper planning now, you 
can make sure that your support for the care and 
treatment of homeless animals will  continue, even 
as you provide for your own needs and those of 

In brief,  a charitable lead trust can make gifts to 
Hi-Tor Animal Care Center,  Inc . for either a specific 
number of years or for the donor ’s l ifetime. At the end 
of this period, the remaining assets in the trust and 
any growth it has realized are typically passed to the 
donor ’s heirs.  Al though there is no income tax 
deduction when you create a charitable lead trust ,  
your gift or estate tax can be greatly reduced and any 
growth is passed on as a charitable gift and estate tax 
f ree.  Here is an example of the benefits of this 
arrangement.

Robert has established a charitable lead trust that 
makes a payment to Hi-Tor Animal Care Center,  Inc . ,  
501(c)(3) non-profit organization, each year for the rest 
of his l ife.   These payments are funded by stocks that 
Robert contributed to the charitable lead trust .

Robert stipulated that these annual payments be used 
for the support of Hi-Tor Animal Care Center,  Inc .’s 
veterinary medical care for the animals.  This has 
permitted us to extend  l ife saving and humane 
treatment to sick and 
injured animals.

Upon  his  death,  the  
assets  in  the  trust  wil l   
be  left  to Robert’s 
daughter,  Linda. The 
annual payments made to 
Hi-Tor Animal Care Center,  
Inc . wil l  result in a sizable 
charitable deduction for 
Gift and Estate Tax 
purposes. This deduction 
will  result in a higher 
proportion of the assets in 
the trust being passed on 
to Linda and a smaller part 
being paid in taxes.

Life insurance is a simple and inexpensive way to 
provide significant amounts to support animals.  If  you 
have an insurance policy that is no longer needed for 
its original purpose, you may wish to change the 
beneficiary to the Hi-Tor Animal Care Center,  Inc .

As an al ternative to naming Hi-Tor Animal Care Center,  
Inc . as a beneficiary of your insurance policy,  you may 
consider making  a  gift  of  the  policy  itself   to  
Hi-Tor Animal Care Center,  Inc . and contributing funds 
to enable Hi-Tor Animal Care Center,  Inc . to pay the 
insurance premiums. Under this approach, the 
insurance proceeds are f ree of estate taxes in your 
estate.  If  you make Hi-Tor Animal Care Center,  Inc . the 
owner and beneficiary of the policy,  you are also 
entitled to a charitable income tax deduction based 
upon the premiums paid and the policy’s cash 
surrender value.  In addition, the payment of future 
premiums by the donor on the policy that is owned by 
Hi-Tor Animal Care Center,  Inc . wil l  also be deductible 
in the year of payment.

IRA accounts and qualified plan retirement benefits 
can be some of the most valuable assets you own 
during your l ifetime. These assets grow tax 
deferred and, as a result ,  it  is easier to accumulate 
retirement savings than with
taxable investments.  Unfortunately,  these assets 
can be among the least valuable to your heirs,  
especially if  your
estate is large enough to be subject to estate taxes. 
This is because IRAs and retirement plan accounts 
are subject to both estate and income taxes when 
they pass to individuals or trust beneficiaries.  For 
instance, subject to tax law changes and individual 
circumstances, a descendant (other than a spouse) 
may receive as l ittle as 33 cents on the dollar for a
retirement plan subject to estate tax.  

If  you designate 
Hi-Tor Animal Care 
Center,  Inc . 
as a primary or partial  
beneficiary of a 
retirement fund balance, 
there is no estate tax and 
no income tax on the 
amount 
passing to Hi-Tor Animal 
Care Center,  Inc .

A bequest is one of the simplest ways to leave a 
charitable legacy to those who most need your 
help. Your will  or revocable trust provides the 
flexibil ity of specifying exactly how you wish to 
provide for the animals.  For example, you could 
leave any of the following:

•  A gift of a specific dollar amount
• A percentage of your entire estate
• What is left after you provide for others
• A specific item or property

It is important to note 
that a bequest of 
property under your will  
or revocable trust to 
Hi-Tor Animal Care 
Center,  Inc . is deductible 
for estate tax purposes 
at the full  fair market 
value. Often this results 
in substantial tax 
savings. This means that 
your estate will  pay less 
in taxes and leave more 
for the causes, people 
and animals you love.
An updated will  or revocable trust is the best way 
to make sure that your support for animals will  
continue forever.

CHARITABLE LEAD TRUSTS

LIFE INSURANCE

BEQUESTS

IRA OR RETIREMENT PLAN BENEFITS

LEAVING A LEGACY


	Hi-Tor_Brochure_Outside_R2_4.29.20
	Hi-Tor_Brochure_Inside_R4_4.30.20 (1)

